
more confident this year, compared 
with only about 25% last year. 

“We are absolutely more con-
fident today than we were a year 
ago,” says Phil Meister, IT man-
ager at Quality Bolt and Screw, a 
$12 million maker of cold-formed 
parts and fasteners and a poll re-
spondent. “Our optimism started 
in the middle of last quarter when 
we saw a dramatic increase in new 
bookings. We rely on customers in 
the construction and agricultural 
industries making machinery, and 
right now we’re seeing growth.”

But the Obama administration 
isn’t getting much credit for helping 
to turn things around, according 
to the poll. More than 55% of U.S. 
respondents say the stimulus pro-
gram has had no impact in helping 
to revive the economy and manu-
facturing, and an even larger major-
ity, 66%, say the federal government 
hasn’t done enough to help industry 
cope with the recession. 

Some manufacturers say that, 
while they haven’t benefited direct-
ly from government stimulus pro-
grams, they may have indirectly.

“The stimulus programs haven’t 
helped directly, but some of our 
partners have been helped by gov-
ernment spending,” says Rodney 
Babcock, president of Next Intent, 
a small maker of fixtures and oth-
er components for aerospace and 
defense customers, and a respon-
dent to the poll. “The industry, as 
a whole, is seeing some impact 
from the government spending.”

When it comes to the shape of 
the expected recovery, a mixed 
picture emerges from the poll. In 
the United States, 51% of respon-
dents say they expect a gradual 
and consistent recovery to unfold, 
but 40% believe that the recovery 
could be bumpy. In Europe, the 
split isn’t as dramatic, with 64% 
expecting a gradual and consistent 
improvement and 23% anticipating 
further problems. 

This element of uncertainty may 
be contributing to the results on 
the question of hiring. When asked 
whether their companies had plans 
to begin hiring soon, 54% of U.S. 
companies and 53% of European 
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Strong Majority Sees 
No Impact from Obama 
Stimulus   
Q: In your experience, has the Obama admin-
istration’s stimulus program helped to revive 
the economy and manufacturing?

Yes, significantly: 1.4% 

2010

Yes, slightly: 24.2% 

Yes, moderately: 
13.2% 

No impact: 55.3% 

Don’t know: 
5.9% 

U.S. Federal Government 
Not Helping 
Manufacturers Enough
Q: Overall, has the federal government done 
enough to help manufacturers cope with the 
recession?   

Yes: 13.6% 

2010

No: 66.4% 

Don’t know: 
19.8% 

Capital Spending Under 
Pressure for 2010
Q: With regard to capital spending, in 2010 do 
you expect your company to:   

Don’t know: 5.9%

2010

Re-evaluate  
spending: 33.5% 

Hold spending 
steady: 20.8% 

Curtail spending 
substantially: 17.2% 

Curtail spending 
somewhat: 14.0% 

Increase  
spending: 8.6%  

2010
Europe

Don’t know: 4.2%

Re-evaluate  
spending: 54.2% 

Hold spending 
steady: 18.1% 

Curtail spending 
substantially: 16.7% 

Curtail spending 
somewhat: 5.6% 

Increase  
spending: 1.4%  

A Gradual Economic 
Recovery Is Expected  
Q: Do you expect the economic recovery to be:

Rapid: 0.4%

2010
Gradual but  
consistent: 50.8% 

Inconsistent:  
40.6% 

Don’t know:  
8.2% 

Rapid: 1.0%

2010
Europe

Gradual but  
consistent: 64.3% 

Inconsistent:  
23.5% 

Don’t know:  
11.2% 

Q: Does your company have 
plans to begin hiring?

2010 
Europe

Later than 2010: 6.9% 

First quarter: 13.8% 

Don’t know: 
10.4%  

Second quarter: 
51.7% 

Third quarter: 13.8% 

Fourth quarter: 
3.4% 

A Majority Is Negative on Hiring Plans  

Yes: 25.6%

2010

No: 54.5% 

Don’t know: 19.9% 

Yes: 27.4%

2010 
Europe

No: 52.8% 

Don’t know: 19.8% 

2010

Later than 2010: 2.6% 

First quarter: 46.8% 

Don’t know: 
9.0%  

Second quarter: 
24.7% 

Third quarter: 14.3% 

Fourth quarter: 
2.6% 

Q: If yes, in what time frame?
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